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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board platform of BSE Limited ("BSE") and National Stock Exchange of India Limited ["MSE”, and together with BSE, the "Stock Exchanges™) in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”™).

N

clihac;

LALITHAA JEWELLERY MART LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was incorporated under the name of “Lalitha Jewellery Marn Private Limited”, as a private imitad company under the Companias Act, 1956 pursuant to a ceificate of incorporation dated November 26, 1985, issued by the Registrar of Companies, Taril Nadu & Andaman ai Chennal ("ROC”). Subsequently, tha name of our Company was changed fram
Lalitha Jewellery Mar Frivate Limited” to "Lalithaa Jewellery Mart Private Limited” pursuant ioa fresh cerlificale of incorporafion conseguent upon change of name, dated Movember £, 2013, issued by the Registrar of Companies, Tamil Wadu-& Andaman at Chennai. Subsequandly, our Company was converied from a private lmmited company inio a pulbdic company
pursuant to the Board resolution dated November 23, 2023 and the special resolution dated December 18, 2023 passed by our Shareholders and consaquently the name of our Company was changed to “Lalithaa Jewellery Mart Limited” and a fresh cedificale of incorporation dated January 5, 2024 was issued by the RoC. For further details of changs in name of our
Company, pleasa rafer to the saction tlled “History and Certaln Corparale Malfers on page 280 of the Red Herring Prospectus dated August 8, 2026 (“RHP) filad with the RoC
Corporate [dentity Number; USEE11TNI18BSPLED 2417
Registered Office: 123, Usman Road T. Nagar, Channal — 600017, Tamil Nadu, Incia; Corporate Office: ICON Savithri Ganesh No.53, Habibullah Road, T. Nagar, Chennal — 600017, Tamil Madu, India,
Contact Person: Jitendra Kumar Pal, Company Secretany and Compliance Officer; E-mail: cosec@lalithaajgwellery.com; Telephone: +044 2834 33860, Website: www. lakthaajewellery.com

OUR PROMOTERS: M. KIRAN KUMAR JAIN AND HEMAA KIRAN KUMAR JAIN

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH ("EQUITY SHARES") OF LALITHAA JEWELLERY MART LIMITED (THE “COMPANY") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO 17,000
MILLION ("OFFER™). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [»] EQUITY SHARES AGGREGATING UP TO 12,000 MILLION BY OUR COMPANY (THE "FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES (“OFFERED SHARES") AGGREGATING UP TO ¥5,000 MILLION BY M. KIRAN KUMAR JAIN (THE
“PROMOTER SELLING SHAREHOLDER", AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDER, THE "OFFER FOR SALE™). THE OFFERWILL CONSTITUTE [#]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY

THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥60.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION™). OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO 10 % (EQUIVALENT OF ¥[«] PER EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE OFFER LESS THE EMPLOYEE RESERVATION
PORTION ISHEREINAFTER REFERRED TO AS THE "NET OFFER™, THE OFFERAND THENET OFFER SHALL CONSTITUTE [«] % AND [#] %, RESPECTIVELY OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDER B B
NUMBER OF SHARES OFFERED/ AMOUNT (IN T MILLION) _ WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE {IN T)*
Up ta [«] Equity Shares of face value ¥ 5 aggregating up to ¥ 5,000 millicn _ 3.51

{Plegse scan this DR Code 1o
wiaw the RHP and
Abridoed Prospecius)

NAME OF THE SELLING SHAREHOLDER [ TYPE
M. Kiran Kumar Jain | Promaoter Selling Shareholder
"As cerfified by the R.K. Chapawal & Co., Charlered Accounltants, by way of their cerlificale daled August 9, 2026,

PRICE BAND: <190 TO <201 PER EQUITY SHARE OF FACE VALUE OF 5 EACH.
THE FLOOR PRICE IS 38.00 TIMES THE FACE VALUE OF THE EQUITY SHARES OF FACE VALUE OF %5 EACH
AND THE CAP PRICE IS 40.20 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 74 EQUITY SHARES OF FACE VALUE OF <5 EACH
AND IN MULTIPLES OF 74 EQUITY SHARES OF FACE VALUE OF <5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY
AT THE UPPER END (L.E. CAP PRICE) OF THE PRICE BAND IS 9.95 TIMES AND AT THE LOWER END (l.E. FLOOR PRICE) OF THE PRICE BAND IS 9.41 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 29.69 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 30.55%.
A DISCOUNT OF %19 PER EQUITY SHARE OF <5 EACH IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
' OFFER SIZE AND MARKET CAFITALIZATION

Particulars At Floor Price of 2190 per equity share At Cap Price of 2201 per equi’ky share
Up to No. of Equity Shares . UptoAmount UptoNo.of EquityShares | Upto Amount
of face value of T5 each (¥ in Million) of face value of T5 each (¥ in Million)
Fresh Issue 63,192,982 12,000,004 59,732,655 12,000.00*
Offer For Sale 26,315,789 | 5,000.00 24,875,621 | 5,000.00
Total Offer Size 89,508,771 17,000.00 84,608 276 | 17,000.00
Post Offer Market Capitalization™ 563,170,138 106,995.66 659,709,811 112,495.41

*Market capitalisation is computed as the lotal equily shares outstanding post Offer by the upper and lower ends of the Price Band, as applicable. | *The Offer includes Employee Reservation Portion and a discount of ¥13 per Equity Share is being offered to the Eligible
Employees bidding in the Employee Reservation Portion. The amount is after the adjustment of the number of equity shares to be allotted in the Employee Reservation Porfion at the Employee Discount.

ANCHOR INVESTOR GIDDING DATE AUGUST 14, 2026
BID/ OFFER OPENS ON AUGUST 17, 2026

BID/ OFFER
PERIOD

BID/ OFFER CLOSES ON AUGUST 19, 2026’

“UP! mandate end time and dafe shall be &t 500 p.m, on the Bi Offer Closing Date

We are a jewellery retailer operating under the brand name "Lalithaa”, primarily selling diverse range of gold jewellery along with other offerings including
silver and diamond jewellery across styles, designed to cater to regional preferences of the southern Indian jewellery markets.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
« EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES OF FACE VALUE OF I5 EACH AGGREGATING UP TO <60.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE OFFER ("BRLMS").

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated August 10, 2026, the above provided price band
is justified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price" section on page 135 of the RHP vis-a-vis the weighted average
cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 135 of the RHP and
provided below in this advertisement.

In relation to the Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the
valuation of our Company as these are not endorsed, published or confirmed either by the Company or by the BRLMs.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 22 of the RHP.

1. Revenue dependence on sale of gold jewellery: Our revenues have been significantly
dependent on sale of gold jewellery, which accounted for 92.33%, 94.58% and 93.96% of our

appropriate such advances received from customers under jewellery purchase schemes may
adversely impact our revenues and results of operations and future profitability.

revenue from operations, for the Financial Years 2026, 2025 and 2024, respectively. Particulars Einancial Year Einancial Year Financlal Year
Accordingly, any factors adversely affecting our sales of gold jewellery, such as, an increase ended March 31. 2026 ended March 31. 2025 | ended March 31. 2024
in international gold prices, higher import duties or regulatory restrictions, decline in : ’ _ :
consumer discretionary spending, shift in consumer preferences o alternatives, etc. may R)in | %oftotal| (X)in |%oftotal | (X)in | % oftotal
negatively impact our business, financial condition, results of operations and prospects. million | revenue | million | revenue | million | revenue

2. Negative operating cash flows in the past: \We have experienced negative cash flows from from from from
operating activities of¥3,977.62 million and ¥180.02 million in Fiscal 2026 and in Fiscal 2024 operations operations ‘operations
respectively, due to lower customer enrolment towards the Company's jewellery schemes Advances from |50, 427.50 | 20.15% | 31454.10 | 18.61% | 19.432.26| 11.58%
and increased settlement of trade payables and cannot assure you that we will not S lofomipod

experience negative cash flows in future periods. Negative cash flows may adversely affect

our financial condition, results of operations and prospects. 4. Dependence on In-house Manufacturing and Karigars for jewellery manufacturing: In

. Risk related to customer advances: We receive advances from our customers under
various schemes introduced by us. The amounts received in the schemes amount to more
than 10% of our revenue from operations for the respective financial periods. Inability to

o ¢ e O

epaperinancia EIF)FEES.GDITIG. .

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 Fiscal 2026, we operated our Manufacturing Facilities with 672 Karigars employed by our

¥ in million = in million % in million Company and 144 Karigars employed by Asita Jewellery Manufacturing Private Limited
Net cash (used in) / generated | (3,977.62) 2 887.31 (180.02) (“Asita”) for manufacturing of our products. These Karigars who are on the rolls of our
from operating activities Company and Asita, manufactured 79.11%, 80.66% and 79.78% of our total products

available for sale for Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. Further, we have
entered into short term agreements with 296 Karigars (as of March 31, 2026), on a non-
exclusive basis, for manufacture and supply of jewellery. Our Company is dependent on

Continued on next page...
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these Karigars for manufacturing our products and any disruptions at our Manufacturing
Facilities, or loss of these Karigars or failure of these Karigars to adhere to the relevant quality
standards may have a negative effect on our reputation, business and financial condition.

. High working capital requirement: Our business requires a substantial amount of working

capital for operations including for financing the purchase of raw materials. We intend to
continue growing by setting up new stores (including inventory requirements) and increase
our focus on sale of jewellery. We may need to seek additional financing in the normal course
of business from time to time as we expand our operations and any inability in obtaining such
additional funds in a timely manner may adversely affect our business, growth plans, results
of operations, financial condition and cash flows. The table below sets out our working capital
for the years/period set out:;

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Working capital requirements® 44 661.08 25,768.29 22,835.41
(in < million)

Revenue from operations 250,239.27 168,973.17 167,880.52
(in < million)

Working capital as percentage 17.85% 15.25% 13.60%
of revenue from operations

*Working capital requirement is mmpufed as sum of J'HVEHIGI}'IEHH trade receivables 'minus trade ;:rayab!eé
minus advance from customers as atthe yearend.

. Dependence on top three suppliers of raw materials: \We are dependent on our top three

suppliers of raw materials who have contributed 58.03%, 67.20% and 66.98% in Fiscals
2026, 2025 and 2024, respectively of our total cost of raw materials. We typically procure gold
through purchase orders and do not enter into any long-term agreements with our suppliers.
In the event our suppliers are unable to provide us the required quantity of raw materials, or if
we are unable to find alternate suppliers at commercially acceptable terms, our ability to
manufacture our products in a timely manner will be adversely affected leading to an adverse
impacton our business, results of operations and financial condition.

. Usage of brand “Lalithaa” and payment of Brand Ambassador fees: Our business is

significantly dependent on the reputation and awareness of our brand, “Lalithaa”. Any failure
to maintain our reputation, enhance our brand recognition or increase positive awareness of
our products, it may be difficult to maintain and grow our consumer base, which could have a
material adverse effect on our financial condition, results of operations, business and growth
prospects. Further, our Promoter received brand ambassador fees of 0.30% of revenue in
Fiscal 2024; this arrangement has since been terminated.

8. Geographical concentration risk: As of March 31, 2026, we operate 61 stores in 51 cities

across Andhra Pradesh, Karnataka, Tamil Nadu, Telangana and Puducherry. As of March 31,
2026, we have 23 stores in Andhra Pradesh, 20 stores in Tamil Nadu, 7 in Karnataka, 10 in
Telangana and 1 in Puducherry. The geographic concentration of all (100%) our stores in the
southern regions of India heightens our exposure to adverse developments related to
competition, economic downturn and demographic changes in these regions, which may
adversely affect our business prospects, financial conditions and results of operations.

. Seasonal Fluctuation Risk: In India, the demand of jewellery is mainly driven by weddings,

festivals, birth and the harvest season. We have historically experienced certain seasonal
fluctuations, reflecting higher sales volumes during festival periods and other occasions such
as Akshay Tntiya, Durga Puja, Dhanteras, Diwali, Poila and Baisakh. Any slowdown in
demand for our jewellery during peak seasons or failure by us to accurately anticipate and
prepare for such seasonal fluctuations could have an adverse effect on our business,
financial condition and results of operations.

10.Competition Risk: We operate in highly competitive and fragmented markets, and our

market share may get adversely affected due to competition in these markets which is based
primarily on market trends, pricing and customer preferences. We face competition from both
the organized and unorganised sectors of the jewellery retail business, including online
marketplaces. Competitors may have significant advantages such as stronger distribution
networks, brand recall, promotional offers for customers, technical and financial capabilities.
Consequently, we may not be able to compete successfully in the future against our existing
or potential competitors, or we cannot assure you that our business and results of operations
will not be adversely affected by increased competition in the offline and online channels.

11.Risk related to jewellery designs and continuous innovation: We have an in-house

jewellery designing team of fifteen members responsible for introducing new and innovative
designs for our jewelleries. Our in-house design team comprises of managers and skilled
professionals consisting of CAD (Computer-Aided Design) designers who work on digital
design, 3D modelling, and renderings while our manual designers bring traditional concepts
to life through hand-drawn sketches. In the last three Fiscals, our Company has spent<10.42
million, ¥9.63 million and 4.55 million, respectively, on designing activities. We change our
jewellery designs on a regular basis and do not register such designs under the Design Act,
2000. The inability of new designs or new jewellery lines to gain market acceptance or our
inability to cater changing customer preferences could adversely affect our brand image, our
business and financial condition

12.Price related:

The Offer also consists of an offer for sale up to <5,000.00 million (approximately 29.41% of
the Total Offer Size at upper end of the Price Band), the proceeds of which will not be available
to the Company.

The Price to Eamings ratio based on diluted EPS for financial year ended 2026 for the
Company at the upper end of the Price Band is as high as 9.95 times as compared to the
average industry peer group PE ratio 0f 29.69 times.

Weighted Average Return on Net Worth for Financial Year ended 2026, 2025 and 2024 is
30.55%
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+ The average cost of acquisition of Equity Shares for Promoter Selling Shareholder is 3.51

per Equity Share and the Offer Price at upper end of the Price Band is <201 per Equity Share.

+ Weighted average cost of acquisition of all shares transacted in last one year, 18, months and

three years preceding the date of the Red Herring Prospectus is as follows:

Period Weighted Cap Price is Range of
average cost ‘X’ times the acquisition price
of acquisition weighted per Equity Share:

(in I)* average cost of lowest price -
acquisition highest price
(inJ)*

Last one year preceding NA NA NA

the date of the Red

Herring Prospectus

Last 18 months preceding NA NA NA

the date of the Red

Herring Prospectus

Last three years preceding 0.45 446.67 0-1,374

the date of the Red

Herring Prospectus

*As certified by R.K. Chapawat & Co., Chartered Accountants, by way of their certificate dated August 10, 2026.
* Weighted average cost of acquisition, Floor Price and Cap Price:

Category of transactions

Weighted average cost of acquisition for last 18
months for primary / new issue of shares (equity /
convertible securities), excluding shares issued
under an employee stock option plan/employee
stock option scheme and issuance of bonus shares,
during the 18 months preceding the date of filing of
the Red Herring Prospectus, where such issuance is
equal to or more than five per cent of the paid up
share capital of our Company (calculated based on
the pre-issue capital before such transaction/s and
excluding employee stock options granted but not
vested), in a single transaction or multiple
transactions combined together over a span of
rolling 30 days

Weighted average cost of acquisition for last 18
months for secondary sale / acquisition of shares
equity / convertible securities), where promoter /
promoter group entities or Promoter Selling
Shareholder or shareholder(s) having the right to
nominate director(s) in our Board are a party to the
transaction (excluding gifts), during the 18 months
preceding the date of filing of the Red Herring
Prospectus, where either acquisition or sale is equal
to or more than five per cent of the paid-up share
capital of our Company (calculated based on the pre-
issue capital before such ftransaction(s) and
excluding employee stock options granted but not
vested), In a single transaction or multiple
transactions combined together over a span of
rolling 30 days

Weighted Floor Cap
average Price Price
cost of (190) is | (X201)is
acquisition® | ‘X’'times | ‘X’ times
(WACA) the the
(in <) WACA | WACA
N/A NA NA
N/A NA NA

Since there were no primary fransactions or secondary transactions of equity shares of our
Company during the 18 months preceding the date of filing of the Red Herring Prospectus, the
information has been disclosed for price per share of our Company based on the last five
primary or secondary transactions (secondary transactions where our Promoters / the
members of the Promoter Group, or other Shareholders of our Company with rights to
nominate directors on our Board are a party to the transaction), not older than three years prior
to the date of the Red Herring Prospectus irrespective of the size of the transaction.

Based on primary transaction

IN/A

NA NA

Based on secondary transaction

32.71

5.81 times |6.14 times

*As certified by R.K. Chapawat & Co., Chartered Accountants by way of their certificate dated August 10, 2026,
+ The 2 Book Running Lead Managers associated with the Offer have handled 16 public issues

in the past three Financial Years, out of which 2 issues closed below the issue price on the

listing date:
Name of the BRLMs Total Issues Issues Closed
below Issue Price

Anand Rathi Advisors Limited* 2 0

Equirus Capital Limited* 12 2
(Formerly Equirus Capital Private Limited)

Common 2 0

Total 16 2

*Issues handled where there were no common BRLMs
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Additional Information for Investors

1. The Company has not underiaken a pre-IPO placement.
2. The Promaoter or members of the Promoter Group have not underaken any transaction of equity shares aggregating up to 1% or more of the paid-up share capital of the Company from the date of DRHP till date.
The aggregate pre-Offer shareholding of our Promoters. our Promoter Group and the additional top 10 Shareholders as a percentage of the pre-Offer paid-up Equity Share capital of our Company as on the date of price band advertisement and as on the date of Allotment is

setout below:
S, Pre-Offer as on the date of the price band advertisement Post-Offer shareholding as at Allotment
No Name of the shareholder | Number of Equity Shares of | Percentage of paid-up | At the lower end of the Price Band (¥190) | | At the upper end of the Price Band {T201)
face value of 75 each Equity Share capital (%)  Number of Equity Sharesof |  Percentage of paid-up ' Number of Equity Sharesof | Percentage of paid-up
_ face value of 25 each Equity Share capital (%) face value of ¥5 each Equity Share capital (%)
Promoters
1. | M. Kiran Kumar Jain ' 488 573,316 | 97.72% | 462,257,527 | 82.08% | 463 697,695 | 82.85%
2. | Hemaa Kiran Kumar Jain ' 840 | Negligible | B4D | Negligible | 8B40 | Negligible
| Total (A) | 488,574,156 | 97.72% | 462,258,367 | £2.08% | 463,608,535 | 82.85%
" Promoter Group | | | | |
' Lalitha Castle Private Limited | 420 | Negiigible | 420 | Negligible | 420 | Negligible
CTotal(®) 420 | Negligible 420 | Negligible | 420 | Negligible
 Additional top 10 shareholders
. Accropolis Land Holdings Private Limited _ 3,909,318 0.78% _ 3,900 318 . 0.69% . 3,909,318 . 0.70%
2. | Avighna Land Holdings Private Limited | 1,074,570 | 0.21% | 1,074,570 | 0.19% | 1,074,570 | 0.19%
3. | Eastco Axim Private Limited | 1.021,776 | 0.20% | 1,021,776 | 0.18% | 1,021,776 | 0.18%
4. | Ekadanta Land Holding Private Limited | 969,024 | 0.19% | 969,024 | 0.17% | 969,024 | 0.17%
5. | Nikhil Pravin Chandan 917,028 . 0.18% . 917,028 . 0.16% . 917,028 . 0.16%
6. | Clank Management Private Limited 524 058 0.10% 524,958 0.09% 524 958 0.08%
7. | Gyanmal Jain ' 458,514 | 0.00% | 458,514 | 0.08% | 458,514 | 0.08%
8. | Anvind Kumar ' 305,676 | 0.06% | 305,676 | 0.05% | 305,676 | 0.05%
9. | Sohan Raj Khanted Gunvanth Raj Z 305,676 | 0.06% | 305,676 | 0.05% | 305,676 | 0.05%
10.| Rajesh Chowdhary 277,788 0.06% 277,788 0.05% 277,788 0.05%
Total (€) | 0,764,328 | 1.93% | 9,764,328 | 1.71% | 9,764,328 | 1.72%
 Other Public Shareholders | | | | |
1. | Others 1.638,252 0.33% 91,147 023 16.18% 86,246,528 15.41%
" Total (D) ' 1,638,252 | 0.33% | 91,147,023 | 16.18% | 86,246,528 | 15.41%
| Total (E=A+B+C+D) ' 499,977,156 | 100.00% | 563,170,138 | 100.00% | 559,709,811 | 100.00%

A ssuming full subseription in the Offer. The post-Offer :?:ﬁsrehmdr'ng details as at allotment will be based on actual subscription and the Offer Price and updated in the F're}spec!ué. subject to finalisation of Basis of Allotment. Also, this table assumes there is no transfer of shares by these shareholders
hgﬁf&en h'1_& d&jte Di"_th&_ aﬁy&ﬂ_i&ewe_ntgnﬂ_&f{pmq{?r_ f_a'f L J.f__ﬁ_@:{:_h _ErEdﬂSfErﬁ pﬂ;urpr.f_ur_ft:fhg_ﬂ'a_rl_‘ﬁ {pr_n:-_ﬂ'pﬁ'n‘.ru;.__ﬁf_ will be -:_r.Lr-dgaifﬂd.fr‘.l fhe_r ;_h_rﬂreh;:-.fd.fng p-;rﬂ&m J'n_fh& prq;pac!u_s,l._

BASIS FOR OFFER PRICE
| . = ] = Note;
oy The _EESE for Offer Price” on page 135 Ef the RHP has been I.!Pdﬂl&ﬂ as Hhﬂ"l"&-r Please refe r“tﬂ th_E I, PYE figures forthe peerare compufed hased on closing marked price 85 on Juty 37, 2026 on wew bseindia.cam, anvided by Basic EFS based on the inancial resiils deciared
websites of the BRLMs: www.anandrathiib.com and www.equirus.com, respectively for the "Basis by the pears avalable on website of www,bseindia. com for the Finaniad Year ending March 31, 2026
for Offer Price" updalﬂd forthe above. i Returnon Net Worth (%) = Nel profit after lax, as reslated/Average Net worth as restaled as al penodyearand,
Youmay scan the QR code for accessing the website of Anand Rathi Advisors Limited. Wi Net worth maans the aggregate value of the paid-up share capilal and ail resernves created out of the profifs and secunties pramium account and debit or credit balance of profit
and loss eccount. after deduching the sgoregale valve of fhe accumuialed losses, defered expendiiive and misceliameous expenditure nof witlen off. az per the sudifed
The Price Band and the Offer Price will be determmed by our Company, in consustation with the Book Bunning Lead Managers, on the basis of assessment of market demand for the balance sheel, buf does not includs reserves created out of revaluation of assets, wite-back of depreciation and amalgamalion

Equity Shares offersd through the Book Building Process and the quantitatve and qualitative factors as descrbed below.and is justied in viewof these parameters. The face value of he Wet assal value per shane = Equily itributable to owners of the company divided by weighed average number of shares considered for computing EPS

the Equity Shares iz T5 each and the Floor Prica is 38.00 times the face value and the Cap Price is 4020 times the face value. Investors should also refer to “Risk Facdors”, "Our |- Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible

Business”, "Financial Information”and ‘Management's Discussion and Analysis of Firancial Condifion and Resils of Operabions” beginning on pages 22,242, 314 and 379 of the securities (excluding Equity Shares issued under the employee stock option schemes and issuance of Equity Shares pursuant to a bonus issue} during the 18

RHF, respectively, i have aninformed view betore making an mvestment decision months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company
Qualitative Factors {calculated based on the pre-Offer capital before such transaction|s) and excluding ESOPs granted but not vested) in a single transaction or multiple transactions
Some of the quslitative factors which form the basis for computing the Offer Price are: combined together over a span of rolling 30 days (“Primary lssuances”)

+ Sirong regonal presence with desp penetration in high-growth South Indian markets evidenced by operating revenus growth between Fiscal 2024 to Fiscal 2026, Cur Cornpany hasnaot issuad any equity shares or convertible securibies, excluding shares issued undes employes stock oplion schemea and Issuance of bonus issue, duning the
« BErand catering to the mass and value-conscious segmentwith own manufacturing, 18 months preceding the date of the Red Heming Prospectus, where such issuance is equal to or mare that 5% of the fully dduted paid-up share capital of our Company
+ Brand pullin Tiae Il and Tiar Il cities in southerm India with focus on quality, craflsmanship and original dasigns. {calculated based on the pre-Offer capital before such fransactionds), in asingle transaction or multipks transactions combaned iogether over a span of rofing 30 day

+ Large Format Siores and Medium Format Stores driving scale. 8. Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or acquisition of equity shares or

convertible securities (excluding gifts) involving our Promoters, the members of the Promoter Group or Shareholders of our Company with rights to nominate
directors on our Board during the 18 months preceding the date of filing of the RHP, where either the acquisition or sale is equal to or mare than 5% of the fully diluted
paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding ES0Ps granted but not vested), in a single

» Robust customer base owing todiverse range of jewellery schemes.
= Asset lightretail business moded with backward integration, efiicient inventory management and quality confrol processes in placs
Far further datams, plemsa ieler lithe section Htled. Our Bariess - Coffpeifve srenpiiis”on pags 195 or e RHP transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)

Quantitative Factors There have been no secondary salel acquisitions of Equity Shares or any comvertible securities, whare our Promoters, ormembers of the Promoter Group, or Sharehelders of our
Some of the information presented below relating to our Company i derived from the Restated Consolidated Financial Information, For details, please refer fo the- section titled Cormpany with rights 1o nominate directors on our Board are a party to the fransaction {excluding gifts) during the 18 months preceding the date of the Red Herring Prospectus,

“Financial Information”beginning on page 314 of the RHP, where either acquisition or sale is aqual to or mora than 5% of the fully diluted paid up share capital of our Company {calculated based on the pre-lssue capital before such
Some of the quantitative factors which may form the basis for calcutating the Offer Price are as follows: transaction{s) and excluding emplovee stock options granted but not vested). in a single transaction or multiple fransactions combined together overa span of rolling 30 days.
1. _Ea:iil: nnd_Diluie:l Eamingﬁ_per Share !:"’EF'S"_} as per the_HestﬂIEl;l Consolidated Financial Infu_rmni'wn: _ %, Since there are no such transactions to report to under (7) and (8) above, the following are the details basis the last five primary or secondary transactions
Financial Year! Period Basic EPS (in ) [ Diluted EPS (in ) Weight {secondary transactions where the Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s) having the right to nominate Director{s) on
For the year ended March 31, 2026 ' 90,20 ' .70 I 9 our Board, are & party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transaction
For the year ended March 31, 2025 ' 799 ' 759 ' 9 Except as disclosed I:n?h:lw. there have been no Equily Shares goquired | transfesred by our Promoters, members of our Promater Group or the Selling Shareholders or other
For the }'E-ar ended March 312024 ' 2 90 ' 790 i ! shareholders with the right o nominate directons on our Board in the last three years prior to filing of the Red Herring Prospectus
Weiéht;a d .ﬁ.ﬂfar-g Z B ' 1373 ' 1373 I s | Date of aliotment/ Mame of the Name of the Hi::mher of Face 'u'_alue <) Offer! Transfer HB‘IHI.H'E ﬂf Tﬂlﬁ' .
'MH&_ . ’ - . § transfer transferor transferee securities allotted! | per equity share price per share consideration cnrlmder.'a!tlan
. ; . _ . |  transferred | . | (¥ in millign)
1. EPS has been caicufated in accovdance willt the indian Accouniing Standard 33— Eamings per share”. Tha face value of squiry shares of the Company isT5. Apil 2, 2024 M. Kiran Kumar Jayanlal Jein 1820 1 1 374 Cash 250
2. Price/Earnings ("P/E”) Ratio in relation to Price Band of ¥190 to T201 per Equity Share: _ e
Particulars P/E ratio al the lowar end of P/E ratio at the higher end of [ ;ﬂ;.pri-l E EIZIE 4 [ ) P'iifan Hiumar [ .Sang.ee[ha [ *EIEGI [ 1'[' [ 13-;4 [ 'i.‘:.as.h. 1 E::{!'
the Price Band {number of times) the Price Band (number of times) Jain
Based an basic EPS as per the Restaled Consolidated Financial Information for the 9.41 805 ' Aprl 2, 2024 ' . Kiran Kurmiar ' Darshil Bharath ' 1820 ' 0 ' 1374 ' Cash | 2 50
year ended March 31, 2026 | _ _ Jain Kurmar
Based on diluled EPS as per the Restated Consalidated Financlal Informatien for the 9.41 985 ' Aprit 2, 2024 | M. Kiran Kumar | J Seama Bhandari | 1630 ' 10 ' 1,374 ' Cash | 500
year ended March 31, 2026 _ . Jain
3. Industry Peer Group PIE ratio Aprl2,2024 | M.KeanKumar | Gyanmal | 10917 | 10 | 134 | Cash 15.00
Based on the peer group Information (excleding our Company) given below in this section; Jain [ Jain
Particulars ' P/E Ratio ' Name of the company Total ' " ' o ' 20,016 ' ' ' ' 9750
Highéﬁt" ' - 8525 ' Tilan 'E-:ump'ang.- Limied ' spfif Share ' iﬂlﬂ.'[ﬁ ' ' ' | 1151]-
Lowest ' 712 ' Manaj Vaibhay Gems N Jawellers Limited Bonus ' 800640 | ' ' ' 37 £1)
Average _ 29.69 | NA Total shares | a0z | | 2750
source: Based on peer sef provided below, ‘Weighted average cost of acquisition (WACA) | 3274 _ |
Nodes: 10. The Floor Price is 5.81 times and the Cap Price is 6.14 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company, or
L The highest and lowast industry BE shown above s based on the pesr sel provided below under “Comparison wilh fished maustry peers”, The induslry average has been acquired or sold by our Promoters, the members of the Promoter Group or other Shareholders of our Company with rights to nominate directors on our Board are
calpaled as the anthmelic average PIE of the peer sef provided balow, disclosed balow:
i FYE figures for the pear are computed based on cloging marke! prce as on July 37, 2026 an www.bsedndia.com, divided by Basic EPS based o the financiai resuls deciared by - Category of transactions . Weighted average . Floor Price (7190} . Cap Price {$201)
tha peers avallabia on wabsile of www bsemndia, com for the Financial Year anding March 31, 2026. cost of acquisition* is X' times the is X' times the
M. P/E ratins that are not meanngful have bean exciuded from the computation of the lowest, and average PYE ratins off the peer group. . IWACA)(inT) | WACA _ WACA
4. Return on Net Worth attributable to the owners of the Company (“RoNW"} (as adjustad) Weighted average cost of acquisibon for Bas! 18 manths for primary | new issue of shares (equity WA B PiA
Financkal Yoar RoNW (%) Weight i corvertible securities), excluding shares issuped under an.amployee stock oplion planfemployes
For the E,'ear-c;r-::led March 31 2026 | 10 90% [ 5 [ stock option scheme and issuance of bonus shares, dumng the 18 months preceding the date of
Farth e-jpear enfiad March. 31, 2075 [ TR [ 2 | filing of the Red Herring Prospectus, where such issuance is equal fo or more than f.r-.ne per cend
For the year ended March 31, 2024 ' 24.16% ' 1 TR JENC D S, CRpR. o1 CLCAmLEUy (el 100 Repnd Off e B won Rpn ALK
! : { such transaction’s and axcluding empioyas stock options graniad but nof vestad), in a singla
| Weighted Average 30.55% 7 transaction or multiple transactions combined fogether over a span of roliing 30 days . . .
Males: Weighted average cost of acquisition for last 18 monthe for secondary sale [ acquisition of shares /A M, MA
i, Weighled average = Agoregate of financia year-wise weighled Nel Worth divided by the aggregate of weights{ e, (Net Worth x Waight| for each fimancial year, Tolal of weights equity / convertible securities), where promoter / promoter groun entities or Promoter Selling
i. ReiumonNet Worth %) = Net profil sfler tax, asrestaied /Average Nei worih as reslated as &t penodryearend, Shareholder or sharsholder(s) having the right ka nominale directors) in our Board are a party

iff, Med worth means the sggregale value of the paid-ug share capila! and all reserves created out of the profits and secunfies premium socount and debif or credit balance of profil | te the transaction (excludeng gifts). dusng the 18 months preceding the dale of filng of the Red
and loss account. affer deducting the sggregate value of the accurmulated losses, deferrad expenditure and miscellaneous expendiure nof witfen off, a5 per the audited | Herring Prospecius, where either acquisition or sale is equal to or mere than fiva per cent of the

halance sheet, but does not inciude reserves created out of revaluation of assets, wiite-back of depreciation and smalgamation, paid-up share capital of our Company {calculated based on the pre-issue capital before such
5, Netassetvalue (“NAV") bearing face value of ¥ 5 each Iransaction(s) and excluding EI'!'IpllJ}'E!E stock ophons granted bul nol vested), in a singte

A At Restated NAV per share (%) _ Iransachon or mullpse If.f.ﬂ'.".i.?!ﬂ'-'!?“'.'ﬁ. CE"".‘.‘-".'.‘!Ed logether over a 5-‘?3“ of rolling 30 days . . : .

A% al Maich 31 2006" ' =5 Bl Since there ware no primary '-rr:nsamm_ns or secondary transactions of equity shares of our Company du!'lrg the: 18 months |'.ITEEEE|II.'IE| the date of fing of '.h_a Red Hearring

' Prospactus, tha mformation has been disclosad for price per share of our Company based on the [ast five prirmary or secondary trangactions (secondary transactions wihene our
As at Ifﬁan:h 31,2025 _ 3651 Promoters / the members of thi Promoter Group, or other Shareholders of our Company with rights to nominate directors onour Board ang a party to the transaction), not older
As at March 31, 2024" , 3128 than three years prior to the date of the Red Heming Prospectus imespective of the size of the fransaction, _
Afiar e complopier of e Lfer _ N Based on primary transaction _ NiA _ NA _ MA
-t he Foar Price , 7343 Basid on secondary ransaction 3271 5,81 614
. ;;:“;ﬂiap P _ [ *As certified by R.K. Chapawat & Co.. Chartered Accountants by way of their cerfiicate dated August 10, 2026
r Price ! (o]

L ; 11. Justification for Basis of Offer price®
"4 per the Resfaled Enanclal Stalements

For furthar detals; pleazs refor fo the zection fied “Other Financial Informalion” baginning on page 375 of the: RHP.

Notes:

| Oiffer Price per Equily Share will be determingd on conclusion of the Book Gullding Process

i Mefasset value per share = Equity atfribulatle to owners ofthe compary divided by weighted average number of shares conslderad for computing EPS
. Comparison of accounting ratios with listed industry peers

Set out below is an explanation for Cap Price being 6.14 times in comparison to our WACA of primary and secondary fransactions set out in paragraph 10 above
along with our Company's key performance indicators and financial ratios for Fiscals 2026, 2025, and 2024, and in view of the external factors which may have
influenced the pricing of the Offer, if any. For details of our key performance indicators, see ‘Key Performance Indicators’ on page 137 of the RHP.

Qualitative Factors

Some of the qualitative factors which form the basis for computing the Offer Prica are;

« Strong redional presence with deap panetration in high-growth South Indian markets evidenced by operating revenue growth batweaen Fical 2024 to Flscal 2026.

Name of the Company | Standalone/l | Facevalueper | PE | EPS | EPS | RoNW{%) |  NAV
Consolidated equity share (¥) (Basic) (¥)  (Diluted) (%) (¥ per share) « Brand catering to the mass and value-congcious segment with own manufatiunng
Lafithaa JeweBery Mart Limited* Conzolidated 5 T o020 20.20 10 008 L8 A « Brand pullin Tier Il and Tier |1l cifies in southern India with focus oh quality, craftsmanship and criginal designs.
: ﬂérg.ran Jewellers [ndia I.Jl'_ﬁib&d Consolidated 10 46,85 13.08 13.05 24 63% 61.09 * Large Format $lores and Medium Format Stores driving scale
_ *.ﬂanm_ Vahay Gems N Jeweliers Limited | Standalone _ 10 _ 112 | 23.54 | 354 | WE% | 17060 | » Robust customer base owing to diverse range of jewellery schemas
| PO Jeweller Limilad | Consolidated | i | 826 | 100 | 083 | 035% | 945 | « Assetlight ratail business model with backward integration, efficient inventory management and quality control processes in place
L PN G:an:lg_pi Jowellars Limited _ Consolidated _ 10 _ 2218 _ 3020 _ a0.20 _ 3% _ 144 .63 _ Forfurther details, please refier to the section tilled "Our Business — Competitive strengths” on page 246 of the RHE
| “ehgiang L e | | Gonsoidalad | | 10 | 1150 | 3508 | 3808 | ZBOTR | 13345 | 45 The OfferPriceis e times of the face valus of the Equity Shares
f E;:iﬂ;fﬁ:; el - Esut:;:l?;::d . 1? . ii: . {;i :II: - 1;1‘; . ij;:i - ?i:g The Offer Price of ¥[e] has been determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand from inveslars for Equity Shares
i . . { : { { { ! SCPVRY HE { through the Book Bullding Process and is justified in view of the above qualitative and quantitative parametars. Investors should read the abovementionad Information along with
Tribhovandas Bhimji Ea'-.'eq_Llr_aned EI:IH_SI:IHI:IE%EU 10 ; .14 a3 a0.32 21 .06% 12560

------ the seclions tited “Risk Faclors”, "Our Business”, Financial Informalion” and "Manasgement's Discuzsion and Analysis of Financial Conaibon and Resuils of Operabons”

_ =t . e e : TP

fjnann;lxn:rr;ar.ﬂnIu::'rjh;{hmpanryjslu'en:el:fr:';um fie E&bf&]ﬁdﬂﬂ;ﬁﬂ;ﬂﬂeﬂﬁmnw&]S‘i!alf].el?‘e.'?-!m Sabﬂfanu'.rurﬁrlz:ﬁz::;ﬂ?ﬁs T > '|' baginning on pages 22, 242, 314 and 379 of the RHP, respactively, 1o have & mone informed view. The frading price of the Equity Shares could decline due 1o the factors
! o | T ; ; ; 3ok !

SCUTCRCHA TS, FRATICICRIFNITRLNT [V MBMG IR QORF MATSKDRG-aLOM i V1. EERISGROSG WAas (GX0mn- ik R vemar Dimyied A tTemgame mentioned in the section tiled “Risk Factors"beginning on page 22 of the RHP and you may kose all ora part of your investment

Jeviatiery Limited which is on standalons) and & sourced frarm the filings made with stock exchanges svalable on www basindia.com for the Financial Year ending Mareh 31, 2026

Conlinsad on nax! paga. ..
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. Submission of Bids (other than Bids from Anchor In\reslnr&}; - o - B - _
Bid/ Offer Period (except the Bid/ Offer Closing Date}

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Subrmession and Revision in Bids
Bld/Offer Eluslng_ _I!I_-gtu-‘

~ Only between 10,00 a.m. and 5.00 pm. (indian Standard Time (15T"))

- Submission of electronic applications {Onling ASBA through 3- In-1 accounts)-Faor RI8s
other than Q185 and NIBs
Submission of Elecirons: Appicabions (Bank ASBA through Doline channels like intemet Banking
Mobibe Banking and Syndicate LIP1ASBA applications where Bid Amouni i3 up fo <500, 000

Only betwean 10,00 am. and up to 5.00 p.m. 18T

Only between 10.00'a:m. angd up to 4.00 pm. IST

Bid/ Offer Programmeg

| Event Indicative Date
Anchor Investor Bid/Offer Date August 14, 2026
Bid/Offer Cpens On August 17, 2026
Bid! Offer Closing Date® August 19, 2028

On or about August 20, 2025
Cm or about Awgust 21, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange

Instiation of refunds (if any, for Anchor Investors)'unblocking of funds from ASBA Account
Credil of Equily Shares o demat accounts of Allotees O or about Awgust 21, 2026
Gommencement of Ir.':tdlﬁg af the Equity Shares an the Stock Exchanges On or aboul August 24, 20126

Grﬁﬁehmﬂn 10.00 am. and up to 3.00 pm. 15T
Qnly betwean 10,00 a.m. and up to 1..1:”:I P ISI.
Only between 10.00-a.m. and up to 12,00 pm. IST

. Submission of Electranic Apgbcations {Syndicats Non-Retalt, Non-Individual Applications
Submission of Physical Applications (Bank ASBA)

submission of Physical Applications (Syndicate Non-Fetal, Mon-individual Applications where
Bid Amount is more than 500,000 million

Moddication of Bids by QIBs and NIB :ﬂ':ﬂgnri_&s aﬁ& modification/cancellation of Bids by
Ridail Individual Bidders®

U[i-:.nard or downward revision of Bids or cancellation of Bids th RIBs and Eligibla Empmyeeﬁ
Bidding under the Employes Reservation Portion
* UP! mandals end fime and dale shall be at 500 p.m, or Aﬁgusr TE‘ 2026,
" QiBs and Non-Instiutional Bidders can neither revise their bids downwards nor cancet/withiraw thedr bids
On the Bid/ Offer Closing Date, the Bids shall be uploaded until:
(i1 400 pm 15T in case of Bids by QIBs and Mon-Insfitutional Bidders, and

Di‘ulj,' betwean “_':I_G-E- A o Ehu:.'.'ﬂﬁcr Closing Date

and up fo 4.00 p.m IST on Bid!Ofier Closing Daie

Only between 10.00 a.m, on Bid'Offier Closing Dale and
up 1o 5.00 p.m, on Be'Offer Closing Date

(i) until 5:00 p.m. 15T or such extended time as permifted by the Stock Exchanges, in case of Bids by RIBs and Eligibla Employeas Bidding under the Employee Reservation Portion.

Simple, Safe, Smart

*
ASBA ‘ way of Application!!!

*Applications Supported by Blocked Amount
("ASBA"} is a befter way of applying to offers by
simply blocking the fund in the bank account.

For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

LI

carien rorenTs wreecE Of linked online trading, demat and bank account.

*In cage of (i} any dalay m unbiocking of amounts in the ASBAAccounis fincluding amotints hiocked throigh the UP! Machanism) exceading two Working Daysfrom tha
Bid/Chfer Closing Dafe for cancelied Mwithdrawn / deleted ASBA Forms; the Bidder shall be compensated af & unifarmm rate of 100 perday or 15% peramwnmofthe Bid
Amaunt. whicheweris higher from e date on wihich the request ior cancedafion withdrawal' oelebon is placed in ihe Sfock Exchanges biodimg piaiionm uniy the defe.on
which the amounts are unblocked (i) any blocking of motiple amalnts for the same A S8A Form (for amounls blocked thraugh the UP Machanism), the Bidder shall ba
compansatad af & uniform rate T 100 per day or 15% perannum of the folal cumufative biocked amount except the anginal appiication amaunl, whichewveris higher from
the date on which such mutple amounts were blocked 0 e date of acival unblock; (W) any blocking of amounis mare than the Bid Amoud, the Bider shall ba
compensated at 8 uniorm rate of € 100 per day or 15% per anhum of the diference m amount, whicheveris higher from the dafe on which such excess amounts werg
biocked filf the date of aclual unblock; (iv) any delay in unblocking of nonalloited’ parfially alolted Bids, exceeding two Working Days from the Bid/Offer Ciosing Dafe.
the Bidder shall be compensated at & uniform rate of ¥ 100 per day or 15% per annum of the Bid Amout, wiichever is higher for the entirg duration of delay excesding
fee ok Diays from Mhe BiddOffer Closimg Dafe by the SCSB respansibie for causing sueh delay in unblocking, The BRLMs shall, inther sole discration, idantify and
fix the iabily on sbch intermediany or enfily responsible for such delay in énblocking. The Bidder shall be compensated in the manner specified in the SEBIICDR
Master Circulas which for fhe avoidance of doutl, shall be deemed fo be incorpovafed in the desmed agreement of our Company with the SCS8s, o the exfent
appiicable, ssued by SEBI, and any other appicable law in case of delays it resoiving investor grigvances in relation fo blackingunbiocking of funds. The processing
fees for appiications made by the UP Bidders may be releaszed fo the remifter Damks [5C05Es] onfy aiter sLoh banks prowide & wiitten comimmalion on compiance with
SEE!ICDR Magter Clreinar,

Tha processing fees for appications made by the UPT Bidders may ba released fo the remiifer banks {SCS8s) anly after such banks provide a wrilten confirmation on
compliance with the SEBI ICDR Master Circilar

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered
Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility

AS84 has fo be avallad by all the imvestors excep! Anchor invastors, UP! may be availed by (i) Refall individual nvestors i ive Ratall Cafegary. (it Non-inshiufiona! fmveslors will an appication size of up fo ¥ 500,000 in the Non-Insfitutional Podtion; (i) Egible Employes bidding in the Employee
Fasarvation Porfian wilth an application size of upfo T 00,000 (nef of discount]. For detals on the ASBA and UPI process, please refer fo the detai's given in the Bid Cum Appication Form and abridged prospectus and aiso please rafer to the section “Offer Procedure” on page 458 of the RHP The
process is also avalable on the website of Association of fnvesiment Bankers of India (CAIB) amd Stock Exchanges and i the General information Document. The Bid Cum Application Form and the Abvidged Prospechus can be downioaded from the websites of BSE Limiled "BSE") and Nalional
Stock Exchange of India Limitad ["NSE’. and logethor with BSE, the “Steck Exchanges’) and can be obtained from e st of banks thal iz displayed on the website of SEBI at www soblgovinSebiwebiothenOtharAction do?doRecognisadFpi=yesdinimigd=35 and
hitpz 2w sebl gov n/sebiweb’otherDiherdction. do?doRecognisedFpi=pes &nfmid=4 3, respectively 85 updated from fime fo bme. Forthe listof UP apps and banks bve on (PO, please referto the ink; wwwe sebi.gov in. U Bidders Bidding using the LR Mechanizm may apply through Hhe SC58z
and mobie appiications whose names appear on the websie af SEBI, a5 updated from fime to lime, Axis Bank Limited and HOFC Bank Limited have been appomted as the Sponsor Banks for the Offer, in accordance with the reguirements of SEB! clrewlar daled November 1. 2018 a5 amendad, For
Oferrelated gueries, please confact the BRLM on theirrespective emall 105 a5 mentiomed befose. For UPT related guenies, investors can confact NPCI af the toll free numbsr: 18001 2071 740 snd mail Ia! ipo. updEnpcl ong. i,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in the Price Band, the Bid! Offer Penod will be extended by at least three additional Working Days after such revision in the Price Band, subject io the Bid! Offer
Period not excesding 10 Working Days. In cases of force majeurs, banking strke or similar unforeseen crcumstances, our Company may, in consultation with the BRLMs. for reasons
toba recordad in wribng, axtand the Bid' Offar Pariod far a minimum of one Warking Day, subjact ta the Bid! Offer Penod not exceading 10 Warking Days. Any ravigson in the Price Band
and the revized Bid/ Offer Pericd, if applicable, shall be widely disseminated by notificabion {o the Siock Exchanges, by isswing 2 public nofice, and also by indicabng the change on the
respactive website of the BRLMs and at the terminals of the Syndicate Members and by inbmation to the Designated Intermedianes and the SponsorBanks, as applicable,

This Offeris being made in terms of Rule 19(2)(b) of the SCRRA read with Regulation 31 of the SEB!CDR Regulations. The Offer is being made through the Book Building Process and
i in compliance with Regulation (1) of the SEBI ICDR Regulations whearadn in terms of Regulaton 32(1) of the SEB| ICDR Reguiations, not more than 50% of ihe Net Offar shall be
availabée for allocation on & proportionate basis fo Qualified Institubional Buyers ("QIBs", and such portion, the "QIB Portion”) provided that our Company in consultation with the
BRLMz, may allocate up bo 60% of the QIB Portion to Anchor Invesiors on a discrefionary basis in accordance with the SEBI ICDR Regulabons {"Anchor Investor Portion®|, out of
which33.33% shall be reserved for domestic Mutual Funds and 6.67°% for e insurance companies and pension funds. In case of any under-subscription in the portion reserved for life
insurance companies and pension funds the allocation shall be mada to domestic Mutual Funds. Subject to valid Bids being recedved from Mutual Funds al or above the price at which
Equity Shares of face value of 5 each are allocated io Anchor Investors ("Ancheor Investor Allocation Price”), in accordance with the SEBHCDR Regulations. In the eventof under-
subscription or noa-aliocation in the Anchor nvestor Portion, the balance Equity Shanes shal be added to the Net QI8 Portion, Forher, 5% of the Nef (18 Porlion shall be available for
allocation on & proportionats basis onby to Mutual Funds and the remainder of the Net CHEB Portion shall be available for allocabion on & proportionate basis to all QIE Biddars (other than
Anchor Investors) including Mutual Funds, subject o vaiid Bids baing recaived al or above the Offer Prica. However, i the aggregate demand from Mutual Funds is fess than 5% of the
Q1B Porfion, the balance Equity Shares available for allocation in the Mutual Fund Porion will be added o the remaining 218 Pordion for proporiionate allocation to Q1Bs. Further, not
iess than 15% of the Net Offer shall be available for allocation ko Non-Institutiongl Bidders out of which (a) one-third of such porbion shall be reserved for applicants with application size
of mare than T0.20 milkan and up 10 1,00 mdlion; and (b) two-third of such portion shall ba reserved for applicants with application size of more than T4.00 million, providad that the
ungubscribed portion in either of such sub-calegories may be atlocated to applicanls in the other sub-category of Non-Institutional Bidders and not less than 35% of the Nel Offer sha
be available for allocation to Retail Individua! Bidders {("RIBS") in accordance with the SEBI| ICOR Reqguiations, subject to valid Bids being received from them af or above the Offer
Price. Further, Equity Shares will be allocated on a proportionate basis o Eligible Emplovees applyving under the Emploves Resenvalion Portion, subject to valid Bids received from
thermn at o above the Cffer Price {net of Employee Discount, IF any, as apphcable). Al potential Biddars (except Anchor Inveslors) are required lo mandatorily utiliss the Application
Supported by Biockad Arnount ("TASBA”) process by providing details of thair raspactive bank accounts: (incleding UP1 1D for UPI Bidders using UP| Machanism) {as defined
hereinafter) in which the Bid amount will be blocked by the 3C5Bs orthe Sponsor Banks, a3 applicable, to participate in the Offer. Anchor Investors are not pemmitted to participate in the
Anchor nvestor Portion of the Offer through the ASBA process. Fordetails, please refer to the secton tiled “Offer Procedurs " beginning on page 458 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available {for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basiz of the PAN, DP 1D, Client ID and UPI 1D {for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to pravide to the Registrar to the Offer, any requested demographic details of the BidderiApplicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Alletment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensura accuracy of
records, Any delay resulting from failure to update the Demographic Detalls would be at the Bidders/Applicants' sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main objecis of our Company, please see “History and Cartain
Corporafe Malters” on page 280 of the RHP. The Mamorandurm of Association of our Company is a material docurment for inspection in ralation 1o the Offer. For further detalls, sea
“Material Coplracts and Documents for Inspection” an page 504 of the RHP.

Liability of the Members of our Company: Limitad by sharas.

Amount of Share Capital of our Company and Capital Structure; As on the date of the RHP, the authonised share capiial of our Cornpany is € 2, 800,000,000 Equity Shares divided
info 560 000,000 Equity Shares of face vaiue of T6 each. The Bsued, subscribed and pald-up pre-Offer Equity Share capdal of our Company ks $2. 498 885 T80 dividad into
420 577 156 Equity Shares of face value of 5 each, For details of the capital structure of the Company, see "Capilal Sfructure” baginning onrpage 96 of the RHP.

Hamaes of the Initial Signatories to the Memorandum of Association of the Company and the number of equity shares subscribed by them: The initial signalories of the
Mamaorandum of Association of the Comgary are as follows: M_S, Kandazamy, & Skukumaran and Nealamagam Pillai Rarran, respactively, For datails of the share capital history of
our Company please see "Capital Struclure” baginning on page 96 of the RHP.

Listing: The Equity Shares offered through the Rad Hamng Prospectus ane proposed to be listed on the Stock Exchanges. Our Company has raceived ‘in-principla” approvats from
BSE and NSE for the listing of the Equity Shares pursuant (o their lefters aach dated Septambar 12, 2025, For the purposes of tha Offar, tha Designated Stock Exchange shall ba BSE
Limited. A signed copy of the Rad Herring Prospecius has been filed with the RoC and the Praspectus shall be filed with he RoC in accordance with Sechions 26(4) and 32 of the
Companies Act. 2013, For details of the matenal contracis and documendts available for mspecton from the dabe of the Red Herring Prospecius up tothe Bid! Offer Closing Date, please
refer to the section fled "Walerial Confracts and Docimenis forinspsction”beginning on page 504 of the RHP,

Disclaimer Clause of Securities and Exchange Board of India: SEB| only gives #s observations on the offer documents and this does nol constiute approval of sither the Offer or
the specified securities stated in the Offer Documents. The investors are adwised to refer fo page 433 of the RHP for the full text of the disclaimer clause of SEBI

Disclaimer Clause of BSE (the Designated Stock Exchange): Il i5 o be distinctly understood that the permission given by BSE Limited shouwld not in any way be deemad or
construsd that the RHP has been cleared or approved by BSE Limited nor does it cerify the correciness or completanass of any of the contents of the RHP. The investors are advised to
refer to the page 435 of the RHP forihe full bext of the disclaimer dause of BSE

Disclaimer Clause of NSE: Il is to be distinclly undersiood thal the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared
or approved by NSE nor does it certify the correciness or completeness of any of the contents of the Offer Document, The investors are advised o refer to page 435 of the RHP for the
full text of the disclaimerclause cd NSE

General Risks: Investmeants in aquity and equily-related securilies involve & degrea of sk and investors shiould not irest any funds in the Offer unless they can affard to take the nsk
of losing their enfire investment. Investors are advised to read the risk factors carefully before faking an investment decision in the Offer. For taking an investment decision, investors
mustrefy on theirown examination of our Company and the Offer, inchuding the risks invobved. The Equity Shares in the Offer have nof bean recommended or approved by SEBN, nior
does SEBI guarantes the accuracy or sdequacy of the contents of the Red Haming Prospactss. Specific attenfion of the investors is invitad to "Rizk Factors "beginning on page 22 of the
RHP,

BOOK RUNNING LEAD MANAGERS |

ANANDRATHI

IMVESTMENT BANKING

REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER

Jitendra Kumar Pal
LALITHAA JEWELLERY MART LIMITED

(¢) MUFG v

MUFG Intime India Private Limited (Formerly Link intime India Private Limited)
C-101, Embassy 247, Lal Bahadur Shastr Marg, Vikheal (Wesl)

Mumiai 400 033 Maharashira, India

Tel: +21 310 811 4940

E-mail; lalithaajewellery ipoiin. mpms.mulg.com

Website: www.inmpms.mufg.com

investor Grievance ID: lalithaajewsallery po@@in. moms.mufg.com

Contact Person: Shant Gopalkrishnan

SEBI Regisfration Mo.: INROCOD04058

&% equirus

Equirus Capital Limited {Formerly Equirus Capital Private Limited)

Lindt Wi, 26018, 26th Floor, A Wing, Marathan Futurax, Mafatial Mills Compound
M. M. Joshi Marg, Lower Paral, Mumbai - £00'013, Maharashtra, [ndia
Telephone: +01 22 4332 0736

E-mail: lalithaa.ipo@equines.com

Website: www equirus, com

Investor Grievance ID: investorsgnevanca@equirus.com

Contact parson: Malay ShahiSiddh Vadecha

SEBI Registration Number: INMODDD11286

ICON Savithn Ganesh No.53, Habibullah Road, T. Nagar, Chennai — 600017,
Tamil Madu, India

Telaphone: +044 ZE348E660

E-mail: cozeci@lalithaajewellery.com

Website: weow lalithaajewellery.com

Anand Rathi Advisors Limited

11th Floor, Times Tower, Kamala City, Senapati Bapat Marg, Lower Parel
BMumbai 400 013, Maharashira, India

Telephone:; +31 22 4047 700G

E-mail: §ml.ipaf@rathi.com

Website: www anandrathiib. com

Investor grievance I0: grievance acmi@ratv.com

Contact person: Harsh Biemiwal [ Shivani Tapadia

SEBI registration number: INMODDI10473

Investors can contact the Company Secretary and Compliance Officer, thie Book
Funning Lead Managers or the Registrar to the Oifer m case of any pre-Chfer or
post-Offer related grievances, such as non-racelpt of letiers of Allotment, non-
credit ofAlloited Equily Sharez in the respective beneficiary account; non-recaipt
of refund orders or nos-recespt of funds by electronic mode, ete

AVAILABILITY OF THE RHP; Investors are advised to refer to the RHP and the “Risk Facfors™ beginning on page 22 of the RHP before applying in the Offer. A copy of the RHP will be
made available on the wabsite of SEBI al www sebi.gov.in and 15 avadabla on the wabsitas of the BRLMs, Anand Rathi Advisors Limited at www anandrathiib.com and Equinus Capitad
Limited (Formanly Equirus Capital Private Limided) al wew equirus.comand at the website of the Company, LALITHAA JEWELLERY MART LIMITED at werw lalithaajewellery.comand
the websites of the Stock Exchanges, for BSE atwww bseindia.com and for NSE Limeted at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acupy of the Abridged Prospacius shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at:
wwiw. lafithaajewalleny.com, wwww.anandrathiib.com, www.eguirus.com and waw linkintima_co.in, respactively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Apo@icalion Form can be obifained from the Registered Office of our Company, LALITHAS JEWELLERY MART
LIMITED: Telephone: +044 2334 3560; BRLMs; Anand Eathi Advisors Limited: Tefephone: #31 22 4047 7000 and Equirus Capital Limited [Formerly Equirus Caprtal Privale
Limited); Telephone: +31 27 4332 0738 and Syndicate Members: Anand Rathi Share and Stock Brokers Limited and Equirus Securibes Private Limited, Registerad Brokers, 3C58s,

Services Lid, Kotak Securities Limited, LKP Securibes Limited, Motilal Oswal Financial Services Lid., Nuvama Wealth and Investment Limited (Edelweiss Broking Limited),
Prabhudas Liadher Pyvi Lid ., SBICAP Securities Limiad, Sharekhan Limited and YES Securibes (India) Limited
Ezcrow Collection Bank and Refund Bank: HDFC Bank Limited | Public Offer Account Bank: Axis Bank Limited,
Sponsor Banks : Axis Bank Limited & HOFC Bank Limited
UPI: UPI Bidders can alsa Bad through LP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the BHP.
For LALITHAA JEWELLERY MART LIMITED
On behalf of the Board of Direclors
Sdi=

Designated RTA Locations and Designated COP Locations for particapating in the Offer. Bid cum Application Farms will also ba available on the websilas of the Stock Exchanges at
wwiwbsaindia.com and www.nsaindia.com and at af the Designated Branches of SC5Bs, the listof which is availabla on the wabsites of the Stock Exchanges and SEEI.
SUB-SYNDICATE MEMBERS: Axis Capstal Limited, Centrum Weafth Management, HDFC Securities Limited, ICICI Secunties Lid., [IFL Capital Services Limited, JM Financia!

Place: Tamii Madu
Date: Augusl 10, 2026

Jitendra Kumar Pal
Company Secretary and Compliance Officer

LALITHAA JEWELLERY MART LIMITED is proposing, subject to receipt of requisite approvals, markel conditions and other considerations, to make an initial public offer of s Equily Shares and has filed a red herring prospectus dated August 9, 2026 with the RoC. The RHP is made availabie on the website of the SEB1 at www.sabi gov in a5 well as on the website of the
BRLMs i, Anand Rathi Advisors Limited al www, anandrathiib. com and Equirus Capital Limited (Formedy Eguires Capllal Privates Limiad] at www aquirus.com, the website of the NSE at www. nseindia.com and the wabsite of the BSE al www_besindia.corm and the website of the Company at www iafithaajewelary.com. Any patential investor should note that investment
in aquity shares involwes a high degree of risk and for detais relating to such risks, please sea the section “Risk Facors”beqginning on page 22 of the RHP. Potential investors should notrely on the DRHP for making any investment dacision but should anly refy on tha information inciuded in the RHP filed by the Company with the RoC, the SEBI and the Stock Exchangas.

This announcement does nod conshilute an offer of the Equity Shares for sake in any jurisdection, including the United States, and the Equity Shares may nol be offered or sold in the Uniled States absent registration under the US Securities Act of 1833 or an exemption from registration. Any public offering of the Equity Shares 1o be mads in the United States will be made by
mians of a prospactes that may be obtained from the Company and that will contain datailed infermation about the Cormpany and managarment, as wed as financial statemants. Howeaver, the Equity Sharas are not baing offered or sold in the United States.

TRUSTWAVE SECURITIES LIMITED

(FORMERLY KNOWN AS STERLING GUARANTY & FINANCE LIMITED)
Regd. Office: B-702, Tth Floor, Neelkanth Business Park, Kirol
Village, Near Bus Depot, Vidyavihar (W), Mumbai - 400086.

CONCEPT

RAAJMARG

RAAJMARG INFRA INVESTMENT TRUST

Regd. Office: NHAI Corporate Office,
Plot No. G-5 and 6, Sector 10, Dwarka, New Delhi-110075, India

Registration Number (Infrastructure Investment Trusts Regulations, 2014) : IN/ Invit/25-26/0034

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED June 30, 2026
(All amounts in ¥ lakh unless otherwise stated)

InviT

An el T sponsared by BHA

CIN: L65990MH1983PLC031384 | Contact No.. +91 8080007770 Standelorie Consolidated
Email Id: 51Eflingguaraﬂly’ﬂnaﬂ celimited@gmail.com &g For the quarter ended For the year ended |  For the quarter ended For the year ended
Website: www.trustwavesecuritieslimited.com No. Sk June 30, 2026 |March 31, 2026 | March 31,2026 | June 30, 2026 | March 31, 2026 March 31, 2026
Unaudited Unaudited Audited Unaudited Unaudited Audited
ETATEME”T DF U NAU DITE D STANDALDH E F[MAN CIAL 1 | Tetal income from operafions n:;l E»II}: 51 “?USEIE:EE u? IEI:E!I g2 I;uﬂl;:m Hauz;;ﬁs : 3I12 63
RESULTS FDR THE QUARTER EHDED 3'}TH JUHE‘ 2{]25 2 | Net Profit for the period (before tax, Exceptional and/ | . | - | - | | . .
: . : i Eittaoingry ims) | ' 20,154.14 1,168.65 1,168.65 2,707.28 49,33 99,33
The Board of Directors of the Company, at their meeting held o b B
on 10th August, 2026, have approved the unaudited 3 | o Bt neh j #1544 LB H16853 & 70728 89.3d 9933
standalone financial results of the Company for the quarter 4 | Met Profit! (Loss) for the period after tax 20,106.82 1,030.74 1,030.74 5,686.62 (38.58) (38 58)
] 1 = 1]
ended 30th June, 2026 ("Financial Results"). | Total Comprehensive Income for the period
; ‘ . i - Comprising Profit/{Loss) for the period (after tax) and 20.106.82 1,030.74 1,030.74 5,686.62 38,58 18 58
The Financial Results along with the Limited review report, sl kol sod et vertd e P oy
: :
have been uploaded on the Company's website at 6 | Paid up unit capital (Face Value of Rs. 100 each) §,97,20087 | 5.97,350.26 59735926 | 59720087 | 597,359.26 5,97,359.26
https://trustwavesecuritieslimited.com/quarterly-results/ and 7| initial settiement amount 0.10 0.10 0.10 0.10 0.10 0.10
can be accessed through the given QR code. 8 | Other equity 21,137 56 1,030.74 1,030.74 5,641.29 (38.58) (38.58)
9 | MatWorth B,18,33853 | 5,98390,10 5,98,390.10 6,02,842.26 | 597,320,768 5,897,320, 78
10 | Eamings/ {loss) per unit capital
1. Basic, 3,35 1.83 7.64 0.95 (0.07) (0.29)
2. Diluted; 335 1.93 7.64 0.95 (2.07) (0.29)
11 | Debt Equity Ratio® - - - 0.62 0.62 0.62
12 | Debt Service Coverage Ratio® - - - 1.72 | Mot Applicable Mot Applicable
13 | Interest Service Coverage Ratio™ - - - 1.43 1.72 1.72

Mote: "All ratios are at Consolidated Level

aj The above Statemant of Unaudited Standalone and Consolidated financial results of Raajmarg Infra Investment Trust for the Quarter ended June 30, 2026 are approved by the
Boardon Augusi 10, 20246,

)] Tha above is an extract of the detailed format of Statement of Unaudited Standalone and Consolidated financial results for the Cuarter ended June 20, 2026 filed with the Stock
Exchanges under SEBI (Infrastructure Investment Trust) Regulations, 2014 (InviT Regulations) and circulars issued thereunder read with regulation 52 of the SEBI LODR.
Regulations, 2015. The full format of Statemeant of Unaudited Standalone and Consolidated financial results for the Quarner ended June 30, 2026, is availabla on the website of
Stock Exchanges (www.nseindia.com and www, bseindia.com)and the website ofthe Trust (www.raajmarginfratrust.in)

For and on behalf of Board of Directors of
Trustwave Securities Limited
(Formerly known as Sterling Guaranty & Finance Limited)

For and on behalf of Raajmarg Infra Investment Trust

Sd/-
. DEEPEE Kl’l_ﬁl"ﬁ'ad NRVVMEK H-:j:;dra Kumar
Place: Mumbai Director Managing Director and Chief Executive Officer
Date: 1““1 August, zuzﬁ DIN: 0813443? Place : New Delhi Raajmarg Infra Investment Managers Private Limited

{Investmen! Manager of Raajmarg Infra Investment Trust)

Date : August 10, 2026
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